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range of economic entities, the main macroeconomic indicators of the BRICS member countries;
the impact of the accumulation rate on the economic sphere without danger is considered.
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OmHUM 13 TOKYMEHTOB CTPaTeTMIECKOTO TJIaHUPOBAHUS, pa3pabOTaHHBIX B IEJISIX
peanu3alMny CTpaTerMYeCKUX HAUMOHAJbHBIX MpUopuTeTOB Poccuiickoii Peaepanuun
B yTBepxaeHHOI Ykazom [lpesumenta Poccuiickoit @enepamuu ot 31 mekadbps 2015 .
Noe 683 Crparernm HalMoHaJIbHOM Oe3omacHocTH Poccuiickoit Denepaninn, sBIsSIETCS
Crparerust 25KoHOMUYECKOM Oe3ormacHoctu Poccuiickoit @enepaninu, paccuMTaHHas
Ha miepuon aeiictBust no 2030 . [1].

[NonoxeHnsT TaHHOM CTpaTerw OOYCIIOBJICHBI IIEJTBIM KOMIUTEKCOM TTPUYMH TTOJTUTYC-
CKOTr0, 3KOHOMUYECKOTO U COLIMATbHOTO XapaKTepa U OINPeIeIsSIIOT FOCYIapCTBEHHYIO MO~
THKY IO 1IeJIsIM, OCHOBHBIM HAITpaBJICHUSIM 1 3amadaM B cepe obecTiedeHIsT SKOHOMUYE-
CKoOi1 6e3omacHoCTH [2].

Cpenu mrectu meneid, cpopMyarpoBaHHBIX B CTpaTeruu, TJIaBeHCTBYIOIIEE MECTO
(BTOpOE MocCIe «yKpeIJIeH!s 3KOHOMUYECKOTo cyBepeHuTeTa Poccuiickoit deaepannmn»)
10 TIpaBy 3aHUMAET «IIOBBIIIEHNE YCTOMIMBOCTH SKOHOMUKHN K BO3IEUCTBUIO BHEIITHUX
Y1 BHYTPEHHUX BBI30BOB U yIpo3». UMEHHO yCTOMYMBOCTb 3KOHOMUKHM (POPMUPYIOT OJia-
TOTIPUSATHBIE YCIOBUSI, CITOCOOCTBYIOIINE CTAOMILHOMY BOCTIPOU3BOICTBY IESTETBHOCTH
CyOBEKTOB X031 CTBOBAaHUSI HE3aBUCUMO OT (hOPMbI COOCTBEHHOCTU U BUIOB S9KOHOMM-
YECKOM NesITeTbHOCTH.

Hnsa ux peanuszauuu B Ctpateruu chopMyJUpOBaHbl OCHOBHbIC 3aauyu, pelleHUe
KOTOPBIX TI0 3aMBICITy pa3paboTynkoB CTpaTeruy CIIOCOOHO O0ECTIEYMTh TOCTIKEHUE
MOCTaBJICHHBIX 1ieJIell MPUMEHUTEIbHO K YCTOMYMBOMY Pa3BUTHUIO HALIMOHATBLHOM (DUHAH -
coBoit cuctemMbl. Cpenn OCHOBHBIX 3amad, TiepedynciieHHbIX ¢ CTparernu, odpaiaioT Ha
ce0s1 BHUMaHME MyHKTHI, B KOTOPBIX YCTOMYMBOCTh Pa3BUTHSI HALIMOHAIBbHON (hMHAHCO-
BOI1 cUCTeMBI yBsI3aHa ¢ (peHOMeHOM HakoruieHus (3 u 4 rim. Ctparerun): «... odecrede-
HUE HOPMbI HAKOILJIEHUSI, TOCTATOYHOM ISl YCTOMYMBOTO pa3BUTUSI HALIMOHAJIBHOI 3KO-
HOMUKU; Pa3BUTHE MEXaHU3MOB M WHCTPYMEHTOB MHBECTUIIMOHHO OPHMEHTHPOBAHHOM
rocy1apCcTBeHHON (DMHAHCOBON MOJUTUKM, TIpeAycMaTpUBalolleil B TOM YUCJE yBEIU-
YeHMe HOPMBI HAKOTUICHUS, a TakKKe TIPUBJICUeHNEe HAKOTIICHUI IJIsT peaTu3aliii NHBE-
CTUIIMOHHBIX TTPOEKTOB» [1].

W3 comepxaHus BBIIIETIEPEINCICHHBIX 331a4 MOKHO 3aKJTIOYUTh, YTO B 9KOHOMUKE
HaJM4ecTBYeT (DeHOMEH HaKOIUICHUsI, ONpeAeeHHBI pa3Mep KOTOPOTrO B OTHOCUTEb-
HOM BBIpaXXeHUU UMEET CTATYC HOPMBI U MOXET CITY>KUTh MapKEPOM CTETIEHN YCTOMYMBO-
CTU Pa3BUTHSI HALIMOHAJIBHON 9KOHOMMKU. Kpome Toro, KOHCTaTUpyeTCsl, UTO yBeanYe-
HHME HOPMBI HAKOIIJICHUSI MOXET CTaTh YaCThIO TOCYIapCTBEHHOM (PMHAHCOBOI ITOTUTUKH,
a caMO HaKOIJICHUE UCIIOJIb3YeTCs] B MHBECTULIMOHHBIX LIEJIsIX.

OmHako B camoM TekcTe CTpaTeruy He pa3bscHSIETCs comepKaHre TTOHSATHST HaKO-
TUICHUSI, 1 HEe OUYEBHUIHA CBSI3b HAKOILJIEHUS C Pa3BUTHEM M OOeclieueHueM 3KOHOMUYe-
CKOIi 6€30I1acHOCTH.

YToOb!I yICHUTD COEPKAHUE TTOHSTUSI HAKOTIJICHUSI, CMEXKHBIX K HEMY TIOHSATHI1, 0Opa-
TUMCS K KJTAaCCUKaM, TOJIKOBBIM CJIOBapsiM, HOPMAaTUBHOM 06a3¢ ¥ CTATUCTUYECKUM TaHHBIM.

Tak, Kapn Mapkc, ncciaeays ¢dbeHoMeH HaKOIICHUS, TTOJHUMAET ero J0 YPOBHS
3akoHa («BceoOmuii 3aKOH KanmuTaIMCTUYECKOr0 HAaKOIUICHUS», 1. 23, T. 1) U cTaBUT
€ro B LIEHTP COLIMaJbHO-3KOHOMUYECKUX OTHOILIEHUI Ha mpousBoacTBe. M.C. Iparu-
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JIeB cO cchliKamMu Ha pabothl K. Mapkca OTBOAUT JaHHOMY 3aKOHY pOJib OJHOTO U3
KOPEHHBIX 3KOHOMHWYECKHX 3aKOHOB KaITMTaJM3Ma. BOCIIpOM3BOACTBO pacIIMpPeHHOTO
TUIIA OCYILIECTBMMO IMPU YCIOBUM HAKOIUJICHMS, UTO, B CBOIO O4epe/b, BeleT K BOCIIPO-
M3BOACTBY M CaMOTO KalnTaja, M TeX KalIMTaJTUCTUISCKUX TTPON3BOJACTBEHHBIX OTHOIIIE-
HUIi, KOTOpbIE eMy COMYTCTBYIOT. OCOOEHHOCThIO KAMUTATUCTUUYECKOTO CTPOsI, KaK OTMe-
gaeT M.C. [Iparunes, SBJsIeTCS HAIMIKME TEHISHIIMA K MMMaHEHTHOMY POCTY KaIuTala,
WHCTPYMEHTAMU TOCJEIHEr0 BBICTYIMAIOT MPOLECChl KOHILIEHTpAUUU W LEeHTpalu3aluu
KamnuTaja. 31ech Xe cAeslaH aKIeHT Ha MOCeACTBUSIX KOHIICHTPAIIMN U LIEeHTpaTnu3aun
KanuTaja, KOTOpble HEeMUHYEMO BEIyT KO BCe OOJIbIIEMY COCPEIOTOUCHUIO MaTepuasb-
HBIX U 9eJIOBEYECKUX PECypCOB B OMHMX pyKaX, 4TO, B CBOIO OYepelb, COIMPOBOXKIACTCS
POCTOM MPENNPUSATUIA U BBITTyCKaeMOM MpoayKuuu [2].

B cnoape JI.W. JlonatHukoBa (1979) naercst ToikoBaHWE TEPMUHY «HAKOTUIEHUE»
KaK 4acTW HallMOHAJbHOTO J0XO/Aa, KOTOpasl HampasisieTcsl IJis MPEeYyMHOXEHMS Tpo-
M3BOJCTBEHHBIX M HEMPOM3BOACTBEHHBIX (POHIOB MPEONPUITHIA, a TaKXkKe IUIST cO3ma-
HUSI 3amacoB U pe3epBoB. DOH MPOM3BOACTBEHHOI'O HAKOIIJICHUSI UM OIpeAeIsieTcsl Kak
OCHOBHas 4acTh, HallpaBjsieMas B cpepy MaTepraIbHOTO TTPOM3BOICTBA, a TAKXKE BBITIOJN -
Hsro1Ias poJib (hakTopa, OT KOTOPOTO BO MHOTOM 3aBMUCST TEMITbl pa3BUTUSI SKOHOMMU-
gecKoil cuctemsbl. [1pu aToM (DOHI HETPOU3BOACTBEHHOTO HAKOIICHUS UM TPaKTyeTCs
B KayecTBe JipaiiBepa pocTa KauecTBa XKMU3HU HaceJIeHUsT CTpaHbl [3].

B coBeTckom sHuMKIONEnMYecKoM ciaoBape (1988) HakorieHue xapakTepu3yeTcs
KaK «paclIUpeHHOe BOCITPOU3BOACTBO», @ UCTOUYHUKOM HAKOILJICHUSI MPU3HaeTcs mprba-
BOYHBIH ITPOIYKT, YaCTh KOTOPOTO B (hopMe KaITMTAIOBIOKEHWI HAITPaBJISIeTCST Ha PacIiTi-
peHue npousBoAcTBa. [Ipu 3ToM HaKoIJIeHHEe BKJIOYaeT B ce0sl TPEyMHOXEHUE OCHOB-
HBIX 1 00OPOTHBIX CPEACTB, PE3E€PBOB 1 3amacos [4].

[Tox HakoruieHueM B cioBape (2004) moHUMaeETCsl «I0Js1 HAlMOHAJIBHOTO 0XO0/a,
HCTIOTb3yeMasl Ha TTOTIOJIHEHHME TTPOU3BOICTBEHHBIX M HEMPOM3BOACTBEHHBIX (DOHIOB
B HapOJHOM XO3SICTBE, a TAKXKe 3aracoB 1 pe3epBoB. Hopma HaKOIMJIeHUsT UCUUCIISIETCS
Kak OTHOIIIeHIe (hOoHIa HAKOTICHMS KO BCeMY HallMOHATLHOMY TOXomy». [1pu aToM dop-
MupoBaHue (hOHIa HAKOTIJICHUS OCYILIECTBISIETCS, B IEPBYIO OUepeib, 3a cUeT (DOHAA MTPO-
M3BOJICTBEHHOro HaKoruieHus. Kak cuntaet A.H. A3puinsH, UMEHHO pa3Mep HaKOIUICHUS
MPOU3BOJICTBEHHOTO THUIIA SIBJISIETCS TeM pellatoiuM (aKTOpoM, KOTOPBIH MO CYIIECTBY
M OIIpenesieT TEMIIbI pa3BUTHUSI SKOHOMUKH [5].

C TepMMHOM «HaKOILJIEHUE» TECHO CBsI3aH TePMUH «MHBeCcTULIMU». B Denepanb-
HOM 3akoHe «O0 MHBECTUIIMOHHON nesTenbHOCTH B Poccmiickoit denepanuu ...» Ton
WHBECTULIMSIMU TIPU3HAIOTCSI U JeHEXKHbIE CPEACTBa, U LIeHHbIe OyMaru, U UMYyIIECTBO,
KOTOpPBIEC BKJIAIBIBAIOTCS MM MOTYT OBITH BJIOKEHBI B OOBEKTHI XO3STMCTBEHHOM IESATEThb-
HocTH [6]. 3mech MPUBOAMTCS 3HAUEHHWE TAKKe YIOTPEeOIIeMOro TepMUHA «KalTUTaIOB-
JIOXXKEHUsI» KaK MHBECTUILIMM B TIPOU3BOJACTBEHHBIC (DOHIBI, B CTPOUTEILCTBO U IPYTHE
ceKTopa SKOHOMUKH [6].

B KOHTEKCTE C TEPMUHOM «HAKOITJICHME» YaCTO YIIOMUHACTCS M TEPMUH «cOepeske-
Hue». FO.C. Cemke npuBoauT 16 onpeneacHuil coepekeHrs, KOTOpble, Hapsay cO CJIo-
BapHbIM ormpeneiecHueM J.H. YmakoBa — «HakomuieHHass cymMMa JneHer» [7], MOXKHO
CBECTU K TPEM OCHOBHBIM TpYIINaM TPaKTOBOK: «COepeXeHre — pa3HUIa MEXIy J0XO0-
JIOM U TIOTpedsieHreM (TpaAuLIMOHHBIN MTOIX0/); COepeKeHUE — OTJI0XKEHHOE MoTpebieHue
(ToTpedUTENIHCKUIA TTOAX0); COepeKeHNe — UCTOYHUK MHBECTULIMI (BOCTTIPOM3BOACTBEH-
HBII noaxon)» [8]. MMeHHO IocienHssI TPaKTOBKA CBOIMUT «COEpeKeHUE», «HaKOILIe-
HUE» U «KaITUTAJTOBIOXEHUSI», a TAKXKE TEPMUH «MHBECTULIMN» B OJIMH CMbICJIOBOI OJIOK.
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Puc. 1. YoenbHbivi BEC Ba/IOBOr0 HaKOIMIeHUss OCHOBHOIo kanutana B BBl
(B cootBeTcTBUM C meTonosnornei CHC 2008), % [15]

25000 000 000

20000 000 000 -

15000 000 000

10000 000 000 -

B i | il I

o - . . . . e —— - 1 1 | |
&° o™ W N & S
(& N O S & O
Lo} 08 = W 0 Q
N N N ) i
& S N
3 s
N e

W2017 w2018 m2019 w2020 w2021

Puc. 2. VIHBecTuummy B OCHOBHOW KarnuTasl ro rnoJIHOMY Kpyry X03sIFiCTBYIOLLMX CYyObLEKTOB,
(TBIC. PYO., 3Ha4YeHue rokasaress 3a rog) [15]

Tabauuya 1

OcHoBHbIe MAKpPO3KOHOMHYECKHe MoKa3aTesu crpan-4wieHoB BPUKC 3a 2017 r. [16]

Bpasunusa| PP | NHaua KHP IOAP
HaceneHwe, MnH. ven. 207,7 144,01 1316,9 | 1390,1 | 56,5
% BBIM no MMNC, TpnH. gonn. 3,2 4,0 9,5 23,2 0,8
Ne5 BBIM Ha mywy HaceneHus no MINC, Tbic. Mexa, Aonn. (TexyLy,, 2017) 15,6 27,8 7,2 16,7 13,5
2023 Hopma Hakonnenns, % BBl 15,5 243 | 31,7 44,4 18,6




HAYYHB I XXYPHA "®UHAHCOBbI MEHEXMEHT * I# 7

Wtak, ¢ y9eTOM 3TUMOJIOTU U, U3AEPKEK CYObEKTUBHOTO BOCIIPUSITUSI U OOBEKTUBHO
CYIIECTBYIOIINX OTIWINIA MOXHO CUYMTaTh HAKOIUICHWE PEIIalonnM (aKTOpOM 2KOHO-
MUWYECKOTO Pa3BUTUSI XO3SIMCTBYIOIIETO CyObeKTa KakK B JIMLIE TPaAUILIMOHHOTO TIPEApU-
SITUS, TaK ¥ TOMOXO3SICTBA, TOCyIapcTBa JTMOO SKOHOMUKH B 1LIEJIOM.

Mexny TeM B HOpMaTUBHOI 0a3e, B HAyYHOI JUTepaType U CTaTUYECKUX BBIKJIAI-
Kax Hapsimy ¢ TEPMUHOM «HAKOITJICHWE» HEePEIKO BCTpEYaeTCs CIIOBOCOYETAaHNE «HOpMa
HakoruieHus». Tak, B @enepanbHoM 3aKoHe «O rocy1apcTBEHHOM MaTepuaibHOM pe3epBe»
TPUBOIUTCS CT. 5 IO 3arojioBKoM «HoMeHKItaTypa MaTepralbHBIX IIEHHOCTEN rocyaap-
CTBEHHOTO pe3epBa U HOPMbI (00beMbl) X HakorieHus» [9]. FO.B. Marsees, T.E. Cre-
manoBa, K.KO. MarBeeB, paccMmaTpuBas MpoIecC HAKOIIJICHMS KaIlUTalla, CBSA3BIBAIOT
C HUM TaKMe S3KOHOMWYECKHNE KaTeTOPHH, KaK: «IPaHUIIBI HAKOTUIEHUST 1 HOPMBI OTITH-
MaJIbHOTO codeTaHus coepeskeHrit n nHBecTuLmii» [10]. A.@. IUIIKWH TIpSIMO yKa3bl-
BaeT Ha TOT (paKkT, YTO HOPMa HAKOIJICHUST HE TOJIbKO XapaKTepu3yeT MacIuTaObl pacIliu-
pEHMS TIPOM3BONICTBA, a, KPOME TOTO, SIBJISIETCS MWHAWKATOPOM MHTECHCUBHOCTU CaMOTO
npolecca HakoruieHust [11].

[MockompKy peub umeT 0 HOpMe HaKOTUIEHUsI, CJIEIOBATEIbHO, JOJDKHBI CYIIIECTBOBATh
YUCJOBbIE OPUEHTUPBI, BhIPAXKEHHbIE B OTHOCUTEJIbHBIX TOKA3aTeIsIX, CIIOCOOCTBYIOIINE
OIICHKE YIOBJIETBOPUTEILHOTO (HEYIOBIETBOPUTEIIEHOTO) COCTOSTHHS MCCIIEAyeMOTO SKOHO-
MMUECKOro cyobekTa. OOpalasicb K TeKCTY JOKYMEHTOB CTPaTerMuyeckKoro YpOBHSI, MOXHO
BCTPETUTh, HATIPUMED, 1IeJIeBOe 3HAYCHNE HOPMBI HAKOTUIEHHSI OCHOBHOTO KaITMTaa B Ipe-
nenax 32—35% ot BBII [12] mu6o npusHanue 28—30% BBII B kauecTBe €€ BBICOKOIA CTe-
nexu [13]. IIpu 3TOM aMana3oH HOPMbI HAKOIUIEHUS MPU3HAETCS YOOBICTBOPUTEIHHBIM
B JIOCTaTOYHO IIMPOKUX npenenax ot 10 no 40% [14].

Bonee nHGOPMAaTUBHBEIMU MOTYT CITYKUTH JaHHBIE TI0 TMHAMUKE HOPMBI HAKOTUICHUS
Ha BpeMeHHol 1miKaje. Tak, 3a npomenive 10 jgeT 3HaYeHWe HOPMbI OCHOBHOTO KaIuTaja
B BBII Poccuu kone6anock ot 19,9 mo 22,0% (puc. 1), a 1o nHBECTULIMSIM B OCHOBHO# KaTi-
Taj Mo TOJIHOMY KPYTY XO3SIHCTBYIOIIMX CYObEKTOB 3a TPOILLIEAIIMe 5 JIeT BBIPOCIO B CTO-
WMOCTHOM BBIpaskeHU Ha 45% C IPUOPUTETHBIM POCTOM 3a TTOCTIeTHIE 2 TO/Aa 10 KaTero-
PUU «MallIMHBI U 000pYya0BaHUE» (PUC. 2).

Takke mocTaToOYHO MH(GOPMATUBHBI 3HAYCHWSI HOPMBI HAKOIIICHUSI TIPY CPaBHEHUH
C aHAJIOTMYHBIMU JAHHBIMU T10 IPYTUM CTpaHaM. B KayecTBe MUTIOCTpallMM MOXKHO B3$ITh
BBIOOPKY ITO JaHHBIM 3KOHOMUYECKOTO pa3BUTHs 3a roa crpad — wieHoB BPUKC (ta6m.1).

N3 Tabauibl 1 HA OCHOBaHUM TEKYIIIMX 3HAYEHU HOPMbI HAKOTUIEHUSI MOXKHO Clie-
J1aTh BbIBOM, uTO JuaepoM bPUKC mo TemMmam pocta 3KOHOMMYECKOTO pa3BUTHSI, Oe3yc-
JIOBHO, siBisieTcss Kutaii. Poccust ke MMeeT mokasared HUXe YCJIOBHOM MeIuaHbl BCTpe-
YalolIerocsi B MUPOBOI IPaKTHUKE Auara3oHa HOpMbl HakorieHus 10—40%. OnHako
JAaHHBI YpoBeHb Isl Poccun HMKAaK He MOXKET ObITh MPU3HAH YIOBJICTBOPUTEIbHBIM,
ITOCKOJIBKY 9KOHOMWYECKHUI M YeJIOBEUSCKUI TTOTEHIIMA CTPaHBbl 3aIeICTBOBAH MaJIeKO
HE B MOJTHOM OOBEME.

[MonTBepxxaeHEM 3TOMY CITyKaT UCCIIeIOBAaHHBIC OTEUeCTBEHHBIMU YUYEHBIMU TTIPO-
LIeCChl 3KOHOMMYECKOTO TMobeMa Halllell cTpaHbl B rofbl MHIycTpuanuzauuu (1929—
1941 rr.). 3a 3TOT NEepuro Obla JOCTUTHYTA OeCTIpelieIEHTHO BbICOKasi HOpMa HaKOTJIEHUS
(ImoJst BaJIoBOro OOIIECTBEHHOIO MPOAYKTa, UAYyIasl Ha CO3JaHNe OCHOBHBIX TTPOU3BOJI-
CTBeHHBIX (PoHA0B) cBhIlIe 50%.

Bce 3To CBUAETENLCTBYET O TOM, UYTO MPOLECChl KOHIICHTPALIMK U LIEHTpaIu3aluun
Kanuraja, ITOHMMaeMble MOJ TEPMUHOM «HAKOIUICHUE», TIOAYMHSIOTCS ONpeaeEHHOM
3aKOHOMEpHOCTU. OUeBHUIHO, YTO HaKOIUIeHHEe KaK (heHOMEH BbIpakaeT BPEMEHHYIO
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3aKOHOMEPHOCTb MPeBpallleHUs] KOJIMYeCTBEHHbIE 3HAUeHU I B THOE HOBOE KaueCTBO, YTO
XOPOLIO YKJIaIbIBAE€TCS B OJWH U3 (hyHIaMEHTATbHbBIX 3aKOHOB TUAJIEKTUKNA — 3aKOH Tepe-
X0Jla KOJTMYECTBEHHBIX U3MEHEHUI B KadecTBeHHBbIE [17]. Kaxxmoe mpubdaBieHre yCIIOB-
HOW eIMHUIbI HAKOIIJIEHUSI K MCXOAHOW Macce MPUBOAUT K YBEJUUYEHHUIO MOTEeHLMaIa
HaKOIUJICHUSI, a 3HAYUT U K MPUPAIICHUIO JOMOJHUTEIBHBIX BO3MOXHOCTEH pa3BUTHS.
ITpu aTOM HaKOIJIEHHWE MOXHO TPEACTABUTh MOCJIEI0BATEbHO TTPOXOASIIIIUM Yepe3 cre-
JYIOILME STaIbl CBOETO pocTa: cOepexxeHue (OTKIaabIBAaHUE NEHEXHBIX CPEICTB) — COO-
CTBEHHO HaKoOIUIeHHe (aKKyMyJaupoBaHUE 1 (pOpMUpPOBaHUE (POHIOB) — MHBECTUPOBA-
HUe (KanuTaJIOBJIOXEHUST B TTPOU3BOACTBO).

ITo cymiecTBy, HaKOIJIeHWE BBICTYMAET KaK MHCTPYMEHT (DMHAHCOBOU MOJMUTUKMU,
HaIpaBJICHHOM Ha paclIMpeHue MaTepUualbHON 0a3bl MPOU3BOACTBA, CO3AAHUS YCIOBUM
JUUIs BHEIPEHUST HOBBIX TEXHOJIOTHM, BBITTyCKa MPOAYKIIMHU, OKa3aHWs YCIYT, HO HE CETOIHS
U He 3aBTpa, a Yepe3 HeKOTopoe BpeMsl (YCIOBHO yepes 5 JIET, €C/IU CUMTATh MATUICTHUN
CPOK TUMOBBIM CPOKOM OOHOBJIEHUSI OCHOBHBIX CPEIICTB).

OnHaKo Kak MoKa3bIBaeT OOIIECTBeHHAsT MTPAKTUKA, BCSIKAsl SKOHOMUYECKas 1esITe/Ib-
HOCTb TECHBIM OOpa3oM CBSI3aHa, MOXHO CKa3aTh, CUHXPOHU3MPOBAaHa C IMpodsieMoii 0oe-
CIIEYEHUsI SKOHOMUYECKOI O€30MacHOCTU XO3SIMCTBYIONIETO cyObeKTa. MHOIrOUMCIeHHbIE
PHMCKU, COMYTCTBYIOIINE XO3MCTBEHHOU NesITeTbHOCTU, OT MPUEMJIEMBIX 10 KaTacTpoduye-
CKMX, YTPO3bI €€ YCTOMYMBOMY Pa3BUTHIO BOSHUKAIOT B OOJIBILIMHCTBE CJTyJaeB U3-3a nmpocye-
TOB B IUJIAHUPOBAHUM €€ OObEMOB U MICTOUHUKOB MPUBJIEUEHUS CPENICTB MPU 3aIyCKe MPOM3-
BOJICTBA JIMOO ITPOCTOM HEXBATKM OOOPOTHBIX CPEICTB HA (DYHKIIMOHUPYIOLIEM TTPEATTPUSITUN.
ITpu 3TOM 1OCTaTOUHBIN YPOBEHb HAKOIIJIEHUS MO3BOJISIET HE JOMYCTUTh, O0JIee TOro, KyMu-
POBaTh BO3MOXHbIE YTPO3bl €€ Pa3BUTUIO, BKJIIOUAsl, HAPSITY C OCHOBHOI €€ (hopMoii B Bujie
KaIuTaJoBIOXEHUM, TaKXKe TakKue e€ pa3HOBUIHOCTU KaK 3arachl U Pe3epBbl.

CrnenoBartefibHO, TIpUBEACHHAsI B HavYajle cTaThbu onHa U3 3aga4y CTtpareruu, Hampas-
JIEeHHasl Ha JOCTUXEHUEe HOPMbI HAKOIJIEHUS, TOCTATOUHOM /11 YCTOMUYMBOTO Pa3BUTHS
HallMOHAJbHOW 9KOHOMUKM, O€3yCIOBHO, YMECTHA U obocHOBaHa. boiiee Toro, He mpe-
yBeJIMUMBas €€ poJib, B HEKOTOPBIX HAyYHbBIX paboTax HOpME HAKOTUIEHUS MPUAAIOT 3Ha-
yeHue (akTopa obecrneyeHus: 5KOHOMUUECKOi Ge3omacHocTu [18].

BbiBOAbI

IMonBons uToru MpoBeIeHHOMY UCCIIEIOBAHNIO, MOXHO CAEIaTh CIeIYIOLINE BEIBOIBI:

— TEepPMUHBI «COepeKeHUE» , <HAKOIJIEHUE» , «KAITUTAJIOBJIOKEHUS» , <MHBECTULIMI»,
SIBJISISICH BAXKHBIMU SKOHOMMYECKMMU KaTErOPUSIMU, COCTABISIIOT €IMHBII CMbIC-
JIOBOM OJIOK M XapaKTepU3YyIOT Ty JOJII0 J0X0[a ToCcyaapcTBa IMOO CyObeKTa X035~
CTBEHHOI IeSITeJIbHOCTU, KOTOpasl UCIIOJIb3YeTCsI Ha yBeIMYeHE IIPOU3BOICTBEH-
HBIX U HEMPOU3BOJACTBEHHBIX (DOHIOB, a TAKXKE 3aI1acoOB U PE3ePBOB;

— HOpMa HaKOIUIEHMST MCYUCIISIETCST KaK OTHOLIeHWE (DOHIAa HAKOIUIEHUST KO BCEMY
JIOXO/Y, TTOJy4YaeMOMY IOCyIapCTBOM JTMOO CyOBEKTOM XO3IiCTBEHHOM AesITe/b-
HOCTH, U TIO3BOJISIET AaBaTh OLIEHKM ACHUCTBYIOIIEH (PHAHCOBOI MOJIMTUKE, CPaB-
HUBaTh YPOBHU 3KOHOMMWYECKOTO Pa3BUTUS XO3SIMCTBYIOIINUX CYOBEKTOB MEXIY
€000l U MPOTHO3UPOBATH TEMITBI MX SKOHOMUYECKOTO POCTA;

— (eHOMEeH HaKOIJICHUSI BBICTYITAeT He TOJbKO MHCTPYMEHTOM (DMHAHCOBO O -
TUKU W POCTa XO3SMCTBA KaK TAKOBOIr0, HO U (haKTOPOM U YCIIOBUEM Pa3BUTHUSL:
Ha CTapTOBOM 3Talle SKOHOMUYECKOW AeSITeIbHOCTU B BUIE €IMHOBPEMEHHBIX
BJIOKEHMIA B TIPOM3BOJICTBO, a Ha MOCJEAYIOIINX 3TallaX KaK MHCTPYMEHT pac-
LIIMPEHHOTO BOCITPOU3BOACTBA TOBAPOB U YCIIYT;
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— TIOJIMTUKA rocynapcTBa B chepe 9KOHOMUUYECKOI 0€30MaCHOCTH BKJTIOUYAET 33124
obecrneyeHUsT HOPMbI HAaKOIUIEHMS, ITOCKOJIbKY JOCTAaTOYHBLIM YPOBEHb HOPMBI
HAKOIJICHUS SBJISIETCS U LIEJIbI0, U UHIMKATOPOM YCTOMUYMBOIO pa3BUTHUS HALIM-
OHAJIbHOM 3KOHOMUKMW;

— HOPMY HaKOIUICHUS MOXHO CUMTATh (haKTOPOM SKOHOMUUYECKOI 0e30MMacHOCTH,
a e€ JOCTaTOYHbBII YPOBEHb MO3BOJISIET HE TOJILKO HE AOITYCTUTb, HO M KyIHUPO-
BaTh BO3MOXHBbIE YTPO3bl €€ Pa3BUTHIO.
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