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Annomauus. JlokarvHvle KoHpAuKmMbL 6 pabome paccmampuéardmcs ¢ Ueavkd noayie-
HUsL ONbIMA, CEA3AHHO20 C 8bIXOOOM U3 HUX, C UEAbI0 CHU3UMb PUCKU HOBbIX KPUBUCO8, NOAY-
YUMb YEHHYH UHDOPMAUUIO 0451 OUCHKU BAUSHUS PAKMOPO8 KOHMAUKIOE Ha OMOeAbHblE NPO-
ueccol U noKazamenu, Hanpumep, Ha Muposwvie uexvl Ha Heghmo. C ueabio UYUEHUS GAUSHUS
JAOKANbHbIX KOHPAUKMO8 6 Mupe He yeHy Hegpmu uccaedyemces cumyayus Ha bauxcnem Boc-
moke, ede Ha Ce200HAUWHUI 0eHb NPOUCXO0Um 3cKanrauus Kongauxma mexncdy Hsapaunem u
HUpanom, Uspaunem u Ilarecmunoii. Onpedenenvt ucmopusi U npu4UHbl KOHPAUKMOE, npeo-
cmaenena no3uLUsl POCCUIICKUX éaacmell U eaacmeil Opyeux cmpau Ha 060cmpenue cumyauuu
c okmabps 2023 2ooa. Ilpusodamces 603moxuchble nocaedcmausn smux 6oiiH. Ilposeden ananus
8AUAHUSL nOCAedCMBUIL 80eHHbIX deticmeuti Ha Bauxchem Bocmoke Ha yposeHb MUpoebix UeH
Ha Hegbmo. [Ipedcmasnrena cmamucmuka yen Ha Heghmo 3a nepuod ¢ okmsaops 2023 eoda no
oxmsops 2024 2o0a. [Iposeden anarus u 0ana oyeHKa MHEHUs 8eOYUUX IKCNEPMO8 0aHHO20
DPbIHKA 8 YACMU U3MEHeHUs UeH Ha He@mb 8 Mupe 8 pe3yabmame 603MOJNCHO20 pa3sumus 08yx
cyeHapues: npeKpauleHue G0eHHbIX 0elicmeull KaKk noA0NCUMENbHbli cueHapuil (AuKeuoayus
N0KAAbHO20 KOHpAUKMA) UAU HA0O0POM, OMPULAMENbHbLI CUEeHaPULl — ICKarauus (Hapauju-
6aHue, ewé boabuiee 0b0cmpeHue N10KaAAbHO20 KOHGAUKMA).

KiroueBble clioBa: BoeHHbIE ACUCTBUSI, HE(PTh, LieHa, bikauii BocTok, KOHMINKT,
obocTpeHue.
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Abstract. Local conflicts are considered in order fo gain experience to overcome them,
reduce the risks of occurrence, and obtain valuable information as an assessment of their
impact on individual processes and indicators, for example, on world oil prices. In order to
study the impact of local conflicts in the world on the price of oil, the situation in the Middle
East is being investigated, where the conflict between Israel and Iran, Israel and Palestine is
currently escalating. The history and causes of the conflicts are determined, the position of the
Russian authorities and the authorities of other countries on the aggravation of the situation since
October 2023 is presented. The possible consequences of these wars are given. The analysis of
the impact of the consequences of military operations in the Middle East on the level of world
oil prices is carried out. The statistics of oil prices for the period from October 2023 to October
2024 are presented. The analysis and assessment of the opinion of the leading experts of this
market regarding changes in oil prices in the world as a result of the possible development of two
scenarios: cessation of hostilities as a positive scenario (elimination of a local conflict) or vice
versa, a negative scenario — escalation (build-up, even greater aggravation of a local conflict).

Keywords: military operations, oil, price, Middle East, conflict, escalation.

MupoBbie 1IeHBI Ha HEDTh CKIATBIBAIOTCS M3 KOMIUIEKCA BHEITHUX M BHYTPEH-
HUX (PaKTOpOB, ONMH U3 KOTOPHIX — MOJUTHUECKAS] CUTyallMsl B He(TeT0OBIBAIOIINX
CTpaHaX, ypOBeHb HANPSKEHHOCTU B HUX, HAJIMUME JIOKATbHBIX KOH(IMKTOB. Llena Ha
HedTh (OpMUPYETCS HA MUPOBBIX TOBAPHBIX OUpXKaxX, MPU 3TOM peryJnupoBaHue LICH
Ha He(Th B Mupe ocymecTBisieT opranusauus OITEK. DTo mexnmyHapomHasi CTPyK-
Typa, CBO€OOpa3HbIl KapTesib, B COCTAB BXOIST CTPAHbI-9KCIOPTEPHI HEDTHU.

B obO1ieM moHMMaHuu LieHa HA He(PTh — CIIOTOBbBIE LICHBI Oappelist HeTH OOJHOro
U3 MapKepHBIX COPTOB, KOTOPhIE JOCTATOUHO CBOOOJHO TOPIYIOTCS Ha (DbIOYEPCHOM
pPBIHKE.

CrenoBaTe/bHO, BIMSIHAE HAa MUPOBBIE 1IeHbl HA He(Th OKa3bIBaET MHOXECTBO
BHEITHNX (haKTOPOB, OMHUM 13 KOTOPBIX SIBJISIOTCS JOKATbHBIC KOH(IUKTHI, YTO 00Y-
CJIOBJICHO TEM, YTO 33l CTBOBAHHBIE TOCYAAapCTBa SBISIOTCS KCITOPTEPAMU, TOOBI-
BalOT «4E€PHOE 30JI0TO», 3aHMMAIOTCS e€ TTepeBO3Koii. Bo Bce BpeMeHa JToKaTbHbIe KOH-
(bAUKTHI aCCOLIMMPOBATINUCH C BOGHHBIMU e CTBUSIMU, HATIPSIKEHHOCTBIO, HACUIIUEM,
arpeccueil M MPOYNMHU OTPHUIIATEILHBIMUA HIOAHCAMM, KOTOpBIE JTOCTABISIOT MUPO-
BOMY COOOIIIECTBY TOJBbKO AMCKOMMOPT, HECYT 3a cO0OI HeraTUBHbIC MPOSIBICHUS B
pa3HbIX ero hopMax: CoOlMaIbHOM, T€OTOJUTUUECKOM, SKOHOMUYECKOM U Tipouux [1].

JlokanbHbIN KOH(MJIUKT BCE Yallle CTaJu Ha3blBaTh BOGHHBIM KOH(MJIUKTOM, KOT1a
BOCHHBIE MEWCTBUS MPOMCXOAAT MEXIY IBYMS WM HECKOJIBKUMU CTpaHaMM, KOTO-
pble Mo reorpadruueckoMy MPU3HAKY HaXOASITCs MOOJIM30CTHU APYT K ApyTy. Beab, coo6-
CTBEHHO, CJIOBO «JIOKaJbHBIM» B TIEpEeBOAC C JAaTMHCKOTO O3HA4YaeT «MECTHBIN» [2].
OaHO M3 TaKWX TMPOSIBJICHUN Ha CETOAHSIIHUN AEHb — 3TO JIOKAJAbHBIA KOHQMJIUKT
Ha bmmxnem Boctoke, a umenHo mexnay Ilanectunoit u M3pauieM. DTOT KOH(PIUKT
TsiHeTCs1 6osiee 75 net, ¢ 7 okTsi6pst 2023 roga HaMeTuJIoch ero oboctpeHue. MMeHHO
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B 3TOT JeHb ITaJIecCTUHCKAs BOeHHas TpYIITMpOBKa Ioa pykoBoacTBoM XAMAC (ucna-
MUCTCKas IOJMTHUYECKasI 1 BOEHHas opraHu3alus) Hanaia Ha M3panib. B xome ataku
o110 3amymieHo oosiee 3000 paker u3 cexkTopa Ia3za (HaxoguTCsI B HACTOSIIEE BpeMs
nox koHTposieM XAMAC) B ctopony M3pauns. [IpruunHaMu Takoi aTaKu CTaJau pen-
TMO3HbIC pa3HOTJIACHsl, TTOJUTUYECKAsT HATIPSIKEHHOCTh, BHEIIIHEEe BMEIIATEIbCTBO U
ap. [3].

O06ocTtpeHne KoH(pauKkTa Ha bimkHeMm BocToke He TOJBKO cKa3aJloCh Ha pa3py-
IIeHUY UHQPPACTPYKTYPhI TOCYAAPCTB, HO U IIPUBEIO K TnOean HaceaeHus , (opMUpPO-
BaHUIO COLIMAJILHOM U MOJUTUYECKON HaMpsKEHHOCTU. OQHO U3 MOCIeACTBUI d3cKa-
Jauuu (MHAHCOBO-3KOHOMUYECKOTIO XapakTepa — pOCT LieH Ha He(Th. Bce akcmepTsl
eAMHOTJIaCHO OTMETUJIM, YTO 3cKanalus KoHpJukTa Ha bamxnem BocTtoke Hamps-
MYIO BIIMSIET Ha TOBBHILICHUE IIeH B MUpE Ha «4EPHOE 30JI0TO», 3TO JOKA3aJIM KOTH-
POBKM Ha OMpKax.

B HacTos1ee BpeMst aKcIiepTaMyu He(TSIHOro phlHKAa paccMaTpUBaeTCs BIUSHUE
obocTpeHUs cutyauuu Mmexay Upanom u M3pausiem, Bo3HukKIee B okTsiope 2024 rona.
JaHHbI KOH(MIUKT BIAUSET Ha LIeHbl, 00BEMBI TOOBIUM U TMTOCTABOK «4EPHOTO 30JI0Ta».

B cBsi3u ¢ TeMm, 4TO He(dTh XKMU3HEHHO BaXkKHa JJIsl BCEX TOCYAApCTB B MUPE POCT
LIeH Ha He€ OKa3bIBaeT BIMSHUE Ha KYpPChl BaIIOT, MHBECTULMOHHYIO ITOJIUTUKY TOCY-
JapCTB U TMpoUYmre MPOIECcChl, BOSHUKAET HEOOXONUMOCTh OLIEHKU BIMSHUS JIOKATb-
HBIX KOH(MIUKTOB B MUpE HA LIeHY He()TU. AKTYaJIbHOCTb IIPOBOAMMOTIO HCCJIeI0BAHUS
00ycJIoBJIeHA LEJASIMU CLIEHApPHOTO MPOrHO3UPOBAHUSI, B YACTHOCTHU, TOT'O UTO OYIET C
HeHaMH1 Ha He(Th B OJMXKaMIIEl IepCIeKTUBE, C YIETOM 3cKajalluy WIN JIMKBUIA-
LMY BOEHHBIX AelicTBUil Ha bamknem Boctoke.

Llenb uccnepoBaHns

Ilenb vccnenoBaHusi — OMpeNESUTh YPOBEHb BJIUSHUS Ha LieHY He(TU B Mupe
TaKOro BHEIIHero akTopa, Kak JOKaJdbHbIH KOHMIUKT Ha baumxHem BocTtoke (Ha
npumepe M3pauns u IManectunsl, U3paunsa u Upana).

MaTepuan u meToabl UCCeA0BaHUS

B maHHO#1 cTaTbe NMPUMEHSINCh MaTepHabl MCCAEIOBAaHUS MMPOBOTO PbIHKA
He(dTU B YaCTU UBMEHEHMSI CTOMMOCTH M3-32 000CTPEHUSI KOH(MIMKTOB Ha biukHeM
Bocroke, uccienoBaiuch JaHHbBIE TOProB Ha OMpxXKax, ObLIN 3a1eiCTBOBAHbI MHTEPHET-
pecypchl, B TOM YMCJIe MaTepuaibl U3 0030PHBIX U aHAJTUTUUYECKUX CTaTell 9KCMEepPTOB
U CIIEIMATUCTOB pbIHKA. [IpUMEHSANNCH B CTaThe aHATUTHUYECKHUE METOIbI MCCIEeI0-
BaHUSI: CTAaTUCTUKA, TPOTHO3UPOBAHUE, MHTEJUIEKTYyalbHbIN aHAIU3 JaHHbBIX; METOIbI
00paboTku nHdopmaluu (cpaBHeHUe, rpaduyecKril, TpynMnupoBKa).

PeSVHbTaTbI unccnepoeaHnd n ux OGCy)KAeHVIe

JlokanbHbIi KOHMAUKT U3pannsg u [TanecTUHBI IJIUTCS J0JITOE BpeMs. DTOT KOH-
(bAUKT HA CeTOOHSIIHUI NeHb IPU3HAH OJHUM U3 CaMBbIX JIUTENbHBIX B Mupe. CyThb
HccliefyeMoro KoHGJIMKTa 3aKjarJyaeTcsl B TOM, 4TO Iocjie BTopoit MupoBoil BOMHBI
Opranmzanusgs O0benmHEHHBIX Hamuii mpuHsIa pelieHue o CO3IaHUU €BPEeiicKOro
rocynapctBa M3paunp m apabckoro rocymapctba IlanectnHa. @akTUYeCKM TOTOBO-
PEHHOCTH MMea TOJbKO OyMmaxKHbili popmar. B xome HeCKOJbKUX apabo-u3pauniib-
cKuX BoiiH M3pamib OKKyIIMpoBaJ 3HAYUTEJILHYIO YacTh TEPPUTOPHIA, KOTOPBIE ObLIN
orBeneHbl o Ilamectunsl. B 1990 rogbl mpou3oiién AUIIOMaTUYECKUII MPOPHIB,
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B pe3yJbTaTe Hero Oblia co3mgaHa [lamecTWHCKasi HalMOHAJbHAsI aAMUHUCTpaLUs,
KOTOpasi 10JIXKHa CITOCOOCTBOBATh TOMY, UTO TOCYJapCTBO CTAHET MOJHOLEHHBIM, TTPU
5TOM JIaHHAsI 1IeJIb IO CETOMHSIIIHEro IHS Tak U He Oblla JOCTUTHYTA.

CrepoBartenbHO, JIOKaIbHBINA KOH(pIUKT M3pawnsa u [lanectunel — Gopnba rocy-
JapCTB 3a TEPPUTOPUIO U pecypchl. B 30He cekTopa [a3a MMelTcs MECTOPOXKACHMUS rasa,
Ha 3aragHoM Oepery MopaaHa BeayTcs IMOMCKU MeCcTopoxkaeHuit HedpTu. Benércs 6oprda
3a peJIMTMO3HbIE CBSTHIHU. TaK, MajJleCTUHIIbI CYMTAIOT, YTO BOCTOYHAs yacTh Mepycannma
JIOJKHA CTaTh CTOJIMLIEH MX rocyaapcTsa.

CyllIecTBYIOT MPU 3TOM pa3Hble TPYNIUPOBKU, 3aMelIaHHbIC B JTOKAJIbHOM KOH-
(auxre. Hanpumep, XAMAC, KoTopbiit He KOHTpoaupyeT IlajgecTrnHcKast HauMoHaIbHAs
aagMuHucTpauus. Llenn y 3Toil rpynnmupoBKY yCTaHOBIEHBI TOJILKO BoeHHBIE. CyIllecTByeT
Takske JIMBaHCKas rpynImpoBKa, Ha3biBaeMast «Xe300J11a», KoTopasi 6buta c(popMupoBaHa
C LIeJIbIO 3alIUThI JIMBaHaA OT OKKyMNaluy U3pawibTsH. [1pu aTomM Haba0aaeTCsl TTOI0XKM -
TeJlbHasl IMHaAMKuKa B oTHoueHussX Mpana ¢ XAMAC [5].

N3menenue rpanui M3pawisg u [TajnecTuHBI HATJISIHO BUIHO HA PUCYHKE 1.

Psan mycynbMaHCcKuX cTpaH, B ToM uuciie Mpan u CaymoBckass ApaBusi, OTKa3bIBa-
10TCs1 TpU3HaBaTh M3pauib.

7 okTs10pst 2023 rona, B AeHb 50-71eTHEl TogoBIIMHBI Hayajna Boitael CyaHoro oHS,
0oeBuku XAMAC c Tepputopum cektopa [a3za BBIMYCTUIN HECKOJBbKO THICSIY pakKeT IO
W3spaunmio, mocie 3Toro Havyajloch HACTYIUJIEHUE Ha TEPPUTOPUIO CTPaHbl. BbLIM B3SThI
3aJI0)KHUKM U3 YUCa MUPHBIX XKuTeneil. B orBer M3pauniab Hayaa KOHTpTEppOpUCTHAYE-
CKYIO ollepaliuio.

CrycTsl mpakTUYECKU ToJ ¢ 000CTpeHUsT BoeHHOro KoHpaukTa Ha bamkHem Boc-
ToKe, 1 okTsa0ps 2024 roga ciayymyiach MacCMpoBaHHas pakeTHasl aTaka Ha M3pauib co
cropoHbl MpaHa. Mpan 3anmyctun 6onee 100 paker B HampasieHuu Mzpauns. Lleasto
MOCJIY>KWJIM BOGHHbIE U pa3BelbiBaTeIbHble 00beKThl. PakeTHasl aTaka cTajia OTBETOM Ha
yOMICTBO JMAepa JMBAHCKOM IPYMIMPOBKY U UX OPUTAaAHOIO reHepaia, KOTOpble MOruoamn
27 ceHTsA0ps TeKyluero roaa [4].

ITo MHEHMIO TTOTUTOJIOTOB, COTpyaHUKOB MHCcTUTYTa BOocTOKOBeneHuss PAH, Takoe
000CTpEeHNE MOXKET C BHICOKOM BEPOSITHOCTBIO MEPENTH B MTOJTHOMACIITAOHYIO BOMHY, «ITUK»
OCTpo#i (ha3bl JOKAIbHOIO KOH(JIMKTA, MO 3aBEPEHUSIM CIIeLIMAIUCTOB, eIl¢ He JOCTUT-
HyT [4]. O0ocTpeHMne Ha U3PAMIbCKO-TMBAHCKON TpaHNILIe BO3MOXKHO B JII000I MOMEHT [5].

Poccuiickue BIacTu ocyK1al0T BOSGHHbIC 1€CTBUSI, MPU3BIBAIOT CTOPOHBI K TTepero-
BOpaM, Bellb B KOH(IMKTE CTpaAaloT, B MEPBYIO OUYepeb, MUPHbIE KUTEJIU.

Ha cerogHsiHuii 1eHb TPUBOAATCSI BOBMOXHBIE MOCIEACTBUSI KOH(IMKTA:

— KOH(JIMKT MOXKET 3aTSIHYThCs 13-3a moaaepkku XAMAC npaHCKUMM BJIACTSIMU,

— CYIIECTBYET MOTEeHLIMAJ Mepexoja KOH(MINKTa Ha APYTrie PeroHbI;

— CYIIECTBYET BEPOSITHOCTD TIPUMEHEHMS SIIEPHOTO OpYXKUs [6].

O nokanbHOM KOHMJIUKTe Ha biamxHem BocToke MHOro MMIIYT, MHOTO Paccyxk-
JAIOT CIIEeLIMAIMCThl U YYEHbIE B 3TOW 00JIAaCTH, HO MHTEPEC TaKXKe BO3HUKAET C IMO3U-
LIMK TOTO, KaK KOH(MIMKT BIUSIET HA MUPOBBIE 1IeHbl Ha HedTh. To ecTh TO, Kak reoro-
JUTUYecKasi 00CTaHOBKA, KaK BHEIIHUI (haKTOp, OKa3bIBAET BIUSIHME HA JUHAMUKY LIeH
Ha He(Th B MUpe.

B MomeHT Hauana obocTpeHUs KOH(MIMKTA B mepBoil nekane okTsaops 2023 ropa
MUpOBBIE IIeHbl Ha HedTh Brent cocrasnsiim 90,92 mosut. 3a Oappenib. B okTsaope 2023
roja MMpoBbIe 1IeHbl Ha He(Th Brent He Moka3anu cepbE3HbIX U3MEHEHUI U HAXOAUINCh
B npoMexxyTke 87-90 mosut. 3a 6appenb (puc. 2).
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Tepputopua ManecTmxbl TeppuTopua Mapauns

Hepycanum @ Wepycanum @ Hepycanum @ Hepycanum @

[TANECTHHA H3PARITB H3PAWITB H3PAHIB

Puc. 1. Tepputopum MNanectuHbl v U3panns [6]
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Puc. 2. MupoBble LeHbl Ha He¢Tb Brent B oktabpe 2023 roaa (B nepvon 060CTPEHUS
KOH®nKTa Ha bavxHem Boctoke), aosn. 3a 6bappesns [7]

CrenoBaTeIbHO, ¢ Hauasla 000CcTpeHus1 KoH(IuKTa Ha biikaem BocToke He HaOm0-
JaJI0OCh PE3KOI AMHAMUKU POCTa WK PE3KOM TMHAMUKM CHUKEHMS 1IeH Ha He(Th B MUPE.
To ecth He ompeaeneHO MACIITAOHOIO BIMSHUS JIOKAJIbHOTO KOHGMIUKTAa HAa MUPOBbBIE
LIeHbl Ha HeTh. UMEHHO ¢ Hayasia 3cKajlallui MHOTHE 3KCIEPThl OTMEYAIU, YTO CephE3-

Ne 11
2024



2 1 4 I# HAYYHB I XXYPHA "®UHAHCOBbI MEHEXMEHT *

HBIX CKAUKOB 1IeH Ha He(Th He OyneT. Ho, ecinu B JIoKanbHBINA KOHMIUKT OyayT BOBJIE-
YyeHbI Takue cTpaHbl, Kak CaynoBckas ApaBus, Mpak u MpaH, KOTopble SIBISIIOTCS KPYII-
HBIMU UMITOPTEPAMU «UEPHOTO 30JI0Ta», TO CUTYALIUs KapAUHAIbHO MOXET MTOMEHSIThCS.
IIpon3oita€T pe3Kuii CKavyok 1eH Ha HeTh, B TOM YHCJIE, U3-3a HApyIIEHUs CTaOMIbHO-
cTH e€ rmocTaBoK. B HacTosiiee BpeMst BOSHMKJIA TaKasi CUTyallusl, TIpUUMHA KOTOPOI Kpo-
eTcs B o0ocTpeHnn KoHpaukTa Mexay Mpanom u M3pannem. Kak orMedaloT aKCIiepThl
pbIHKA, TIPU 3CKajallud BO3HUKAET HAMPSXKEHHOCTh HA PhIHKE HEe(TH, YTO MPUBOIAUT K
pOCTY 1IeH B cpemHeM Ha 4-5%, mocie 4ero cutyaius B TedeHne 1-2 Hemeb Bo3Bpalia-
€TCs B «ITPEXKHEe PYCca0», TO €CTh CTOMMOCTb He(TH MPUXOAUT K TOMY YPOBHIO, KOTOPBIi
ObLI YCTaHOBJIEH 10 0OOCTPEHUS] CUTYaLlUMU.

Ha pucyHke 3 mokazaHa AMHaMKWKa U3MEHEHUSI CTOUMOCTU HedTu Brent B mupe B
TeueHue 1-4 oxrsa6psa 2024 roga, UMEHHO B 3TOM IIepHOA 000CTPUIICS KOHMIUKT MEXIY
Upanom u Uzpausem.

ITo rpaduxy (puc. 3) BUIZHO, 4TO CTOMMOCTh HedTu Brent B mepuom obocTpeHus
cutyanuu Mexay Mpanom un M3panneM pacTéT. DTo HECKOJIBKO OTIMYAETCSI OT TOM CUTY-
alusi, KoTopas Obljla pacCMOTpeHa Ha MpuMepe dcKajlalluu KoHduukTa mexay Mapau-
Jem u [TanecTuHOM roa Ha3am.

HedtsHoii pplHOK 3aBeplaeT Heae 0 MaKCUMaIbHBIM CKauykoM ¢ Havyaja 2023 rona,
kak Brent, Tak m WTI npaktnuecku Ha 10%.

B Hacrosiiiee Bpemsi poIHOK KAET aeiictBuit M3pausisi, BIacT 3TOW CTpaHbI pac-
CMAaTpUBalOT BO3MOXKHOCTh HaHECEHUS yaapa 1o cTpaTernueckuM oobektam MpaHa, Kyna
OTHECEHbl UMEHHO HE(MPTSIHBIE OOBEKTHI.

CrnenoBare/ibHO, OTMeUaeTcsl mpsiMoe 1 0ojiee MacllITabOHOE BIMSIHUE JIOKAJTbHOTO
KOH(}IMKTa Ha mpuMepe odocTpeHus: cutyauuu Mpanom u M3panneM Ha LieHy He(pTU B
MUpPE, BBI3bIBAsI €€ Pe3KMIl CKayoK.

Texyliirie MUPOBBIE LIEHBI HA HE(PTh OKa3bIBAJIM BIMSHUE HA POCCUMCKUI PHIHOK B YacTH
5KOHOMUYECKUX TTOKa3aTeIeii: ocnadieHust pyosIsi, MO-MpexKHEMY BBICOKUI TeMIT MH(IISILIAN.
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Ne 11 Puc. 3. Mupossie LieHbl Ha HedTb Brent B okTss6pe 2024 roaa (B nepvos 060CcTpeHus:
2024 KOHGmKTa mexay UpaHom n Vispavnem), aosn. 3a bappess [8]
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Tabauya 1

MHenud 3KcnepToB HeTIHOTO PHIHKA MPOTHO3UPYIOTCS € YIETOM
Pa3HOHANPABJIEHHOCTH JIOKAJIbHOr0 KOH(IMKTA K Havaxy 2025 roma [9]

Cutyauus MporHo3upoBaHMe CTOUMMOCTU HehTU B MUpe

HaneceHune V3pavnem ygapa no HedpTsaHoOM nHdpa-
cTpykType MpaHa.
[MomoLub N3pannto ameprkaHCckmx BnacTen

Bnoknposka NMpaHom TpaH3uTa cynos yepe3 Opmys- | +20 ponn. 3a 6appenb.

CKM1IA NPOINB, MO KOTOPOMY €XeAHEBHO NPOXOaAT CokpalueHue gobbluv Ha 1 MnH. 6appeneit HepTU B
20 mnH. 6appeneit B cyTkn HedpTn B Inauio, Kutain, | cytkm B MpaHe.
npoyune cTpaHbl Mk ckavka ueH Ha HedThb.

CokpalueHue nobbium HedTn B MipaHe B peaynbtate
HaHeceHuns ygapa N3pannem no HedTaHOW nHbpa-
CTPYKTYype rocygapcrsea

BmeluaeTcs B cuTyaumio, B KOHOIUKT MEXIY rocy-
napcteamu — OMNEK ¢ Lenbio perynmpoBaHus LeH Ha
HEPTAHOM PbIHKE

MeHbLUne ckavykuy LeH Ha HePTb.
+10 ponn. 3a Gappensb.

MonHomacLwTabHas BoiiHa MpaHa ¢ Mapannem +30-60 gonn. 3a 6appesb.
Cutyaums He 6yaeTt o6ocTpsaTbes. KOHDAUKT pe- CTOMMOCTb HEDTU BEPHETCS K MCXOAHBIM MNO3ULNAM
LUINTCA ANMSIOMATUYECKUM NYTEM KOHU@A ceHTs6psa 2024 rona yepes 2 Hepoenu

B yacTu MpOrHo30B 3KCMEePThl €AMHOIJIACHO CXOMISITCSI BO MHEHUHU, YTO 3CKalalusl
KoHaukra Mexny M3paunem m MpaHoMm cKaXeTcsl Ha CTOMMOCTUA He(TH, MUPOBbIE
LIEHBI Ha «4E€PHOE 30JI0TO» BO3PACTYT, HO TOYHas LIM(dpa 3aBUCUT OT KOHKPETHOI CUTYya-
uuu. Hanpumep, eciau HauHETCS MMoJiHOMacIuTabHas BoiitHa Mpana ¢ M3pauiem, To cTO-
umocTh HedTu Brent nepeiinér rpanuiy B 100 o, 3a 6appesib, HEKOTOPbIE U3 CITEL-
aJIUCTOB YK€ YKa3bIBalOT COBEPIICHHO IPYTIyio, 0ojee eéMKyo uudpy — go 150 gomr. A
MPU MPOIOIKUTETLHOCTA 3TOTO KOH(MJIMKTA, CTOUMOCTb MOXKET Bo3pacTu u 10 200 nos.
3a Oappesb. B 11000M citydyae mociaeAacTBus OT 3CKalaluuy KOH(MIMKTAa — HE YTeIIUTEIb-
HbIE IJIs1 CTOUMOCTH HedTU. JlaHHBIe MPOTHO3bI CIIeLMATUCThI AAI0T K Hauaay HacTyILie-
Hus 2025 ropa (tadi. 1).

PaccmaTpuBaeTcsi 1 BApUaHT TOTO, YTO CUTyalLlMsI MEXKAy CTpaHaMU He 00OCTPUTHCS,
TaKue BEPCUHU TOXE CYIIECTBYIOT. B TakoM citydyae, CTOMMOCTb He(TH BEpPHETCS K UCXO/I -
HBIM TTO3ULIUSIM KOHILIA ceHTs10pst 2024 B TedyeHUE OTHOCUTEIBLHO KOPOTKOTO MPOMEXYTKa
BpeMeHU. B 11000M cilydyae Ha CeromHSIIIHUI A€Hb aHAJTUTUKU, CIIELIUAIMCTHL U YYEHBIE,
u3yvarwliie HeTSIHOU PhIHOK, CTapaloTCs He JaBaTh JOJTOCPOYHBIX TTPOTHO30B, 00XO0-
ISICh TITaHAMM Ha OJTM>KaiIe MecCsIIb.

BoiBOAbI

PaccmotpeHo BiMsiHME Ha CTOMMOCTb HE(PTU B MUPE TAKOTO aKTyaJbHOTO BHEIII-
Hero (pakTopa, Kak JoKajibHble KOH(MIUKTEI. VX BiIMsIHME PAcCCMOTPEHO Ha MpuMepe
obocTpeHus cutyauuu B okTssope 2023 roay mexny Mzpawiem u IanectuHoli u ackana-
uu B okTsa6pe yxe 2024 roma — KoHdaukTa mexny Mpanom u Mspaunem. [TpoBeacH-
HOE McClieoBaHUe yKa3aao Ha pa3Hblil XxapakTep BIAUSHUS JOKAJIbHBIX KOH(MIMKTOB Ha
YpOBeHb 1IeH Ha HedTh B Mupe. Eciu B34Th B mpuMep cutyaluio mexay Mspauiaem u
ITanectuHoi, TO B Iepuo e€ obocTpeHus B oKTs10pe 2023 roga He HaOII0JAINCh pe3KKe
CKauKM 1LIeH Ha «4€pHOe 30JI0TO». B curyaumu oxrsa6ps 2024 roma ycTaHOBJIEHA COBEp-
LIEHHO Jpyras TeHACHIIUS — 3aMETHBIM CKAadyoK 1IeH Ha He(dTb, YTO OOYCIOBJIEHO YIpoO-
3aMU co CTOpOHBI M3panns ymapa 1o HedTsaHOM nHppacTpykType MpaHa, KaKk KpyITHOTO
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e€ nmpousBonuTesi, crpanbl-ydyactHuka OITEK. Bc€ 510 mpuBeno K BOJATMIILHOCTH Ha
He(TSIHOM PbIHKE, HETaTUBHBIM OXUIAHUSIM, UTO MOXKET IIPOU30MTH. MHEHUS 9KCIIep-
TOB He(TSIHOTO PhIHKA TaHbl COMIACHO KPaTKOCPOYHBIM ITPOTHO3aM M BCE OHM HEYTEIIH-
TeJIbHbIE, OyaeT HaOaI0maThCs POCT LieH. ENMHCTBEHHBIM YCIOBHEM, KOTOPOE ITO3BOJIUT
ero n30exaTh, SIBJISIETCSI ypPEeTryJIMpoBaHre KOH(MIMKTA Ha JUTUIOMAaTU4ecKoM ypoBHe. Ho
yYKa3bIBa€MOE YCJIOBHE, KaK CUMTAIOT aHAIMTUKU HEe(TSIHOIO PhIHKA, HA CETOAHSIITHUN
JIeHb MPaKTUYECKOE HE OCYIIECTBUMO.
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